auTHoR's MaiN MEssaGE
Governments in transition and emerging economies should not fear the potential negative effects of privatization on employment; instead, they should recognize its positive impacts on employment and productivity. Moreover, privatization promotes exports, which in turn generates a virtuous cycle between employment, productivity, and exports. To maximize its benefits, privatization should be associated with restrictions on how involved managers can be in the ownership of privatized firms and institutional reforms should be implemented that promote trade openness, financial freedom, and anti-corruption. 
Cons
The estimated effect of privatization on export propensity is based primarily on small-and medium-sized SOEs. There is hardly any empirical evidence on the effects of privatization for large SOEs. Because the estimated effect of privatization is drawn mostly from China and the former Soviet Union, it is not clear whether the results can be applied to privatization in less developed countries.
The effects of privatization on exports and jobs
Can the privatization of state-owned enterprises generate a virtuous cycle between exports and employment? 
